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SKYWORLD RECORDS HISTORICAL HIGH PROFIT AFTER TAX  

OF RM150.7 MILLION FOR FYE2023 

• Declared a first interim single-tier dividend of 3.00 sen 

• To be listed on the Main Market of Bursa Malaysia Securities Berhad on 10 July 2023 

KUALA LUMPUR, 4 July 2023 – SkyWorld Development Berhad (“SkyWorld” or the “Company”) an 

urban property developer principally involved in investment holding, provision of management 

services to its subsidiaries and property development, today announced its unaudited fourth quarter 

and full year results for the financial year ended 31 March 2023 (“FYE2023”). 

 

For the quarter under review, SkyWorld posted revenue of RM226.0 million and profit before tax 

(“PBT”) of RM72.6 million. Meanwhile, gross profit margin for the current quarter clocked in at 43.22%. 

In addition, the Company recorded profit after tax (“PAT”) of RM59.3 million and a profit after tax 

attributable to owners of the Company (“PATAMI”) of RM58.2 million.  

 

For FYE2023, SkyWorld recorded a revenue of RM841.4 million. Revenue generated was attributable 

to progressive revenue recognition from on-going projects namely SkySierra Residences (The Valley), 

EdgeWood Residences, SkyVogue Residences, SkyAwani III Residences, SkyAwani IV Residences, 

SkyAwani V Residences and the sales of completed inventories mainly from SkyMeridien Residences. 

On top of that, SkyWorld’s PBT and PAT for FYE2023 clocked in at RM204.8 million and RM150.7 

million respectively. Net profit margin was strong at 17.9% for FYE2023. 

 

SkyWorld founder and non-independent executive chairman Datuk Seri Ng Thien Phing said, “As we 

closed the books for our 2023 financial year, I feel humbled and immensely proud to announce that 

SkyWorld has achieved unprecedented heights in its financials. SkyWorld has surpassed all previous 

records and achieved its highest ever revenue and net profit in the company's history. To add on, our 

return on equity continues to remain strong as it clocked in at 27.9% for 2023. This momentous 

achievement is a testament to the hard work, dedication, and ingenuity of our exceptional team, as 

well as the unwavering support from the homeowners.” 

 

“Moving forward, we remain committed to uphold our reputation for excellence, innovation, and 

customer satisfaction, as we continue to focus on our on-going and future developments. As of 22 

May 2023, SkyWorld has a total sold and unbilled gross development value of RM968.28 million which 
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will be recognised progressively between 2023 and 2026. SkyWorld’s completed developments have 

a collective take-up rate of 98% and our QLASSIC score exceeds the overall average scores for the 

industry which ranged between 69% and 73% from 2017 to 2020,” he added. 

 

SkyWorld will be listed on Main Market of Bursa Malaysia Securities Berhad on 10 July 2023. Based on 

the IPO price of RM0.80 (“IPO Price”) and FYE2023 PATAMI, SkyWorld’s price to earnings ratio stands 

at 5.56 times. In addition, SkyWorld has declared a first interim single-tier dividend of 3.00 sen per 

share on 1 billion ordinary shares, translating to a dividend yield of 3.75% based on the IPO Price. 

 

*** 

About SkyWorld Development Berhad 

Established in 2006, SkyWorld Development Berhad (“SkyWorld”) is an urban property developer with 

a proven track record for delivering innovative and quality craftmanship for the city communities. 

With a focus on the development of high-rise residential and commercial as well as affordable 

properties, its on-going and planned developments are strategically located within FT Kuala Lumpur. 

Founded on one single vision – ‘Always Best City Developer’ with the purpose of ‘Make Living Better’, 

SkyWorld crafts a culture of excellence that is centred on its 3 key brand pillars – Value Creation, 

Integrated Sky Living Experience and Innovative concept in a sustainable environment. Staying true to 

its brand promise “YOU CAN NOW OWN A QUALITY HOME AND LIVING”, SkyWorld is about nurturing 

a lifelong commitment to excellence in a sustainable ecosystem for generations of now and beyond.  

 
For more information, please visit https://skyworld.my/  
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